


Real GDP

percentage change against the same period of the previous year
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Gross Fixed Capital Formation

percentage change against the same period of the previous year 80
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Current Account Balance as a Percentage of GDP
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Source: National Institute of Statistics, National Bank of Romania
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Trade Balance

1 8o USD miIIioln | | (l\/lonthly| Data) | | e
| —0— exports fob ——imports fob N trade balance ﬂ fa
1500w - 1,500
1,200 Alwﬂ 1.200
T A A A
300 0
0 -- :
-300 -300
-600 : ? o

1995 1996 1997 1998 1999 2000 2001 2002

Nov.
Source: National Institute of Statistics ( )

NATIONAL BANA Or ROVMIANIA




100% ~

80% A

60% -

40% A

20% A

0% -

Source: National Institute of Statistics

Foreign Trade by Group of Countries
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Real Exchange Rate*

index, December 1998
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Source: National Bank of Romania
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Real Salary Earnings and Labour Productivity in Industry
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Gross Official Reserves
USD million
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Inflation Rate

CPI; Dec./Dec.
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Source: National Institute of Statistics, Ministry of Development and Prognosis

NATIONAL BANNA Or ROWVIANIA @




Inflation Rate and Interest Rates

percent percent
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—_—average deposits rate - non-government,
non-bank clients (percent per annum)

—— average lending rate - non-government,
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Source: National Institute of Statistics, National Bank of Romania
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Total Credit and Credit to Non-Government

(in real terms)
ROL billion ROL billion

100,000 — 100,000
90,000 h\\ 90,000
/
80,000 \ / A p’ -+ 80,000
) w - - y
o V] '\/-/‘J _V—_— ey
S 70,000 ATII || 70,000
1 5l 7171
@ 60,000 1+ HHHIN =t 60,000
2 = = g " [je
& 50,000 | HHHTETHEEHEHEEEEEEE TEEEE AT T 50,000
a 40,000 {{HHHHTHHTHTTHHTT T 1} 40,000
2 30,000 {{H{IHTHHT | ey
© 1
£ 20,000 | LT 20,000
© \
5 1111
2 10,000 | JIRIE 10,000
: , k
888855558888 8888555358888
523852385238 §230823388 %3¢
1 foreign-exchange-denominated credit Uto private enterprises
3 ROL -denominated credit [ to other private entities
— total credit, net | to state-owned enterprises

Source: National Bank of Romania

NATIONAL BANA Or ROVMIANIA




Public Debt as a Share of GDP
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Fiscal Deficit as a Share of GDP*

percent
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*) adjusted to IMF methodology

**) as per current IMF Stand-By Arrangement
Source: Ministry of Public Finance, National Institute of Statistics
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Note: Romania '05 was 660 bps over Bunds at launch and 256 bps on 10 January '03
Romania '08 was 592 bps over Bunds at launch and 270 bps on 10 January '03
Romania 12 was 365 bps over Bunds at launch and 271 bps on 10 January '03

Source: Reuters, Bloomberg
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Share of Majority State-owned
Banks* in Total Banks

share in total banks (%); November 2002

- |——— Bl non-government credit
I total assets 1
1 non-bank clients' deposits|

Total Non- |Non-bank
assets| govt. clients
credit | deposits
Banks with
majority foreign
capital 54.5 64.4 52.0
Banks with
majority
domestic state-
owned capital' | 45 g 31.6 45.1
Banks with
majority
domestic state-
owned capital'2 9.7 2.6 10.0

1) including CEC,; 2) excluding BCR

*) Banca Comerciala Romana (BCR), Banca de Export Import a Romaniei (EXIMBANK),

Casa de Economii gsi Consemnatiuni (CEC)
Note: Starting Sep. '99 BANCOREX was subject to merger with BCR; Except BANC POST and Banca

Roméana pentru Dezvoltare (BRD) starting Feb. '99 and Banca Agricola (BA) starting Sep. '01.

Source: National Bank of Romania
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Analysis Ratios for the Banking System
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Bucharest Stock Exchange and RASDAQ Indexes
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Liberalisation of International Flows

1998: liberalisation of current account operations (Art.Vill of the IMF’s Articles of Agreement);
1999: liberalisation of medium- and long-term capital inflows
2001: schedule of capital account liberalisation

. = direct and real-estate investment by residents abroad;

Liberalisation of
capital flows with
low impact on
balance of
payments

Liberalisation of
capital movements
consisting of
transfers In
performance of
insurance contracts
and other capital
flows with
significant impact
on the real sector

Liberalisation of
capital flows with
significant impact
on the balance of
payments
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upon
accession?
to EU
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= admission to quotation of national securities* on foreign capital
markets

= collateral granted by foreigners to residents

= personal capital movements

 medium- and long-term loans related to commercial transactions or
services granted by residents to non-residents

= capital transfers in performance of insurance contracts

= collateral granted by residents to foreigners

= acquisition by residents of traded foreign securities™ (including OTC)

= financial borrowings and loans with maturity less than 1 year
granted by foreigners to residents

= financial borrowings and loans granted by residents to foreigners

= admission of foreign securities* to quotation on domestic capital
markets

= operations in ROL-denominated deposit accounts of foreigners
opened with resident financial institutions

= operations in securities and other money-market specific
instruments

= operations in current and deposit accounts carried out by residents
with foreigners

*) including operations in units of collective investment undertakings
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